SCHEDULE: S

SIGNIFICANT ACCOUNTING POLICIES AND NOTES FORMING PARTS OF ACCOUNTS:

SIGNIFICANT ACCOUNTING POLICIES:

1. The financial statements have been prepared under Historical Cost Convention in accordance with the generally accepted accounting principles and the provisions of the Companies Act, 1956 as adopted consistently by the Company. The same are prepared on a going concern basis. The Company follows mercantile system of accounting and recognizes significant items of income and expenditure on accrual basis.

2. Inventories are valued at cost price including expenses incurred in putting the inventories in their present location and condition and Net Realizable value whichever is lower and formula used is FIFO method.

     5.  P F Superannuation Fund and other employees benefits scheme are not yet 

      applicable to the company.

     6.  Previous year figures have been regrouped and rearranged wherever necessary.

     7.  Balance of Debtors, Creditors and depositors are subject to confirmation and 

          reconciliation.

     8.  There are no common units in respect of purchase, sale and stock therefore no  

     quantitative details in respect thereof have been provided.

     9. Contingent Liabilities in respect of capital contract remaining to be executed, 

         outstanding guarantee to banks , liabilities in respect of bills discounted etc. nil
   10.Licensed & Installed Capacity                Licenced              Installed 

             




     Capacity              Capacity

         




                     N/A  

N/A

   11.   Expenditure in Foreign Currency   :


Royalty, Know-how, professional fees,


Consulting Fees, Interest & Other Matters  - Nil -

- Nil -          

  12.   Earning on Foreign Exchange                       


a. Exports of Goods on FOB Basis

- Nil- 

-Nil-


b. Royalty, Know-how, professional fees,


    Consulting Fees, Interest & Other Matters  - Nil- 

-Nil-


c. Interest & Dividend



- Nil- 

-Nil-


d. Other Income



- Nil- 

-Nil-

   13. Cash in hand & closing stock at the end of the year has not been physically  

      verified by us.

   14. Net Profit / Loss for the period, prior period item, and change in Accounting

             policies.

All the extra ordinary and prior period items of income and expenses are separately disclose in the statement of Profit & Loss A/c in manner such that it’s impact on the current profit or loss can be perceived. Further there has not been any change in the company’s accounting polices or accounting estimate so as to have a material impact on the current year profit/loss or that of letter periods. All the items of income and expenses from ordinary activities with such size and nature such that they become relevant to the explain the performance of the company have been disclosed separately. 

   15. Broad categories of Major Items of Raw Material consumed:N/A
	Sr No.
	Name 

	
	


Broad categories of Major Items of Finished Goods Manufactured:
	Sr No.
	Name 

	1
	Tablates


Broad categories of Major Items of Finished Goods traded:

	Sr No.
	Name 

	1
	Capsules,Syrup,Medicines


Broad categories of Major Services Provided :N/A
	Sr No.
	Name 

	
	


Broad categories of Major Work In Progress Items :N/A
	Sr No.
	Name 

	
	


16. Value of imports on C.I.F. :N/A
	Sr No.
	Item
	Value (Rs)

	1
	Raw Materials
	

	2
	Components & Spare Parts
	

	3
	Capital Goods
	


17.Shareholders with holding over 5 % on date of Balancesheet :

	Sr No
	Name of Shareholder 
	No of Shares
	 % Holding

	1
	Chunilal R Gandhi
	4000
	8.00%

	2
	Ranjeet R Gandhi
	7500
	15.00%

	3
	Chunilal R Gandhi HUF
	26500
	53.00%

	4
	Vikas Gandhi
	3000
	6%

	5
	Smt. Dipika R Gandhi
	5000
	10.00%

	6
	Rajeevkumar Gandhi
	2500
	5%


Details of  Shares Issued :

A. Equity Shares :

	Particulars
	Number of Shares
	Rs.

	Shares outstanding at the beginning of the year
	50,000
	5,00,000

	Shares issued during the year
	0
	0

	Shares bought back during the year
	0
	0

	Shares outstanding at the end of the year
	50,000
	5,00,000


18. Details on Secured & Unsecured Term Loans & Credit Facilities from Banks & NBFCs :

	Sr No
	Account Name
	No of Installments outstanding and Amt of each installment
	Rate of

Interest

[%]
	Primary & Collateral Security & Names of Directors who have guaranteed the loan

	2.
	HDFC Bank Ltd.
	20 installments outstanding
	9.85%
	Car


19. Details of Investments in Securities as on date of Balancesheet :N/A
	Sr No
	Name of Body Corporate
	Whether Subsidiary / Others
	No of Shares
	Whether Quoted / Unquoted
	Amount [Rs.]


     20.  Calculation of Earning Per Share:                                                                      

	Particulars
	31.3.2016
	31.3.2015

	Net Profit for the year attributable to Equity Shareholders (Rs.)
	3772
	23437

	Weighted Average number of Equity Shares Outstanding (Numbers)
	50000
	50000

	Basic and diluted earning per share (face value of Rs. 10 each) (Rs. Per Share)
	0.08
	0.47


  21. Related Party Disclosure:
           List of related parties and relationship are as under:

	          Name 
	Nature of relationship

	Chunilal Rihkabchand Gandhi
	Key Management Personnel

	RajkumariChunilal Gandhi
	Key Management Personnel

	Kalpana Vikas Gandhi
	Key Management Personnel

	Vikaskumar Gandhi
	Related party

	Rajivkumar R Gandhi
	Related party

	Dipika R Gandhi
	Related party


Transaction with related parties:

	Name of Party
	Nature of Transaction & Amount

	
	Particulars
	Rs.

	Kalpana V Gandhi
	Remuneration
	150000/-

	Chunilal R Gandhi
	Remuneration
	400000/-

	Rajkumari C Gandhi
	Remuneration
	100000/-

	Vikas Gandhi
	Salary
	130000/-


Loans and Advances are as per note no. 3,6,8 and 12 of Balance Sheet.
22. As per management representation and clarification, there are no trade dues payable to micro, small and medium enterprises reportable as per Schedule III of Companies Act 2013.

For ADVANCE PHARMALAB LTD.                                   Referred to in our report of even date.                                     
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                                                                                                 Chartered Accountants
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      Director
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